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EST g i silene
RESTATED STATEMENT OF STANDALONE & CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER & YEAR ENDED ON 303881 MARLCH, 804

Bandolone sl
Sr, Particulars Qunrter ended Your ended y%gg&gg B
No. y-Mar-18 31-Dec-17 s1-Mar-17 g1-Mar-18 3-Moar-17 1Moz i HiMary
(Audited) {Unaudited) CAundited) (Audited) (Audited) {Avd® gl {Asiliied)
1 [iewenue from operations BTN i )
{n) Revenue from operations {o2.16) 294.19 764,35 1,239.83 2,167.54 £ 8whqh ©opbegal
{1 Other income 28.05 9.40 7.43 680 66.54 LR [
‘Tokalrevenue (6413} 30359 Prirs) 1,302,603 2,234.08 | 2o0emds | § RJM
] I;Ew,penses e BHRRE
{a) Cost of materials consumed 114,34 100.03 252.58 446,89 623.68 62550, 055 060,73
{h) Changes in inventories of finished goods work-in-progress {0.45) (4.71) {1914} 26,27 17.34 A R A T
nnd stock-in-trade :
{#) Employee benefits expense 3:.83 1%.31 68.42 64,34 8g.22 o5 B34
{) Finanee cost 62.05 59.5% 05.50 206511 30852 40600
{1 Depreciation and amortisagion expense 8.74 917 11.34 3494 44.04 14,66
{f) Other expenses 414.69 43.29 67.20 564.08 83.23 G104
Totalexpenses 630.18 218.60 47548 f,08,01 1,156.84 2,406 50 His ) PRVLIE
3 iProfit/ (Loss) from operations before tax (5-2) (604.20) 84.99 206.30 (89.58) 1,074.25 At :if!ﬁ,'g #
4 |Fxceptional items 208,30 - - 208.30 - 200 .40 -
5 |Profitbefore tax (992.59) 84.99 20630 (387.88) 1.074.25 1)) 54038
4§ [Taw expenses .
(u) Curent tax {159.50) 14.45 68.00 . 217.53 - -
{b} Deferred tax (136,29 1416 14.00 {124.42) o8y [¢E_FWTS BENEG
Total tax expenses (2095.77) 28.61 #2.06 (z4.42) 218.40 (lz_ﬁfﬁﬁi . .a:?.m
7 Hirofit/ (Loss) for the period (3-4) (696.82) 56.38 21334 {263.46) 855.84 (6zxa,any sol,Hg
8 JOther comprehiensive income, net of income tax
A (i) tems that will not be reclassified 40 profit or loss (4.30) 0.38 1.55 {3.36) 125 (3.36} -
(ii) Hems that will be rectassified to profit or loss 6.33 (0.11) -
B, (i) Ttems that will be xeclassified to profit or loss - - - - - -
(ii) Income 1ax relating 1o items that will not be reclassified - - - - - .
Lo profit or loss
Total other comprehensive income (3.97) 0,20 155 (3.36) 1.25 €4.36) “
9 [Total comprehensive income for the pertod (5-6) (692.85) 56.18 211,70 (260.10) 854.59 (6223.08) 208 .84
10 |Paid-up equity sharve capital (Face value Rs, 2/- per 163.00 163.00 163.00 1653.00 163.00 164.00 164,00
sliee)
11 |Barrings per equity share (Face value Rs. 2/- per
whnre)
{1} Basic (in Rs.) (8.50) 0.69 2.60 (3-19) 10,49 {7.66} 3.67
{2) Diluled (in Rs.} (8.50} 0,60 2.60 (3.19) 10,40 {7.66} 3.67
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Restated Statement of Standaione & consolidated Andited Assets and Linbilities as at 315t March,2018
Standa Consolidated
Asat Asat ‘;‘;:‘: ‘;‘::tt
Particulars gist Mareh, 2018 | 315t March,2017 Mareh,2018 | March,20¢
Audited Audited Audited Auditedd
ASSETS
Non-Current Assets
Property, plant and equipment 208,45 2067.69 514.48
Goodwill - - 608.79
Other intangible assets - - 5331.05
Intangibie assets under development - - 0,572.05
Capital work-in-progress 122,00 1i5.40 122,09
Investment property 110.62 109.28 110.62 109 .38
Financial Assets :

i. Investments 4,407.58 4,321.54 4.62 5.3

it Trade receivables 433.42 1,533.57 433.42 1533 .57

iii, Loans - - - -

it. Others financial assets 58.34 56,58 58.38 56 .53
Deferred tax assets 152,94 234.39 506.01 360 16
Other non-current assets 28 83 141,78 95,42 157 . Of
Total Non-Current assels 5,812,237 6,780.30 14,156.03 14,974 42
Current asscts
Inventories 785.67 021,88 785.67 957 -0
Financial assets

i, 'Frade receivables 1,103.08 932.42 1,769.47 1,154..18

it. Cash and cash equivalents 16.34 17.70 30.30 25 87

iit. Bank balances otlier than (i} above 29,29 75,75 42.58 76 .30

iv. Loans - 15.75 - -

v, Other financial assets 86.33 175.22 86.43 75,02
Current tax assets 28.45 B - -
Cther current assets 94.62 63.65 103.05 108,21 |
Total current assets 2,143.76 2,202.30 2,817.40 2,494..74
Total Assets 7,056.08 8,982.60 16,974.34 17,469 .56
EQUITY AND LIABILITIES
Equity
Bquity share capital 163.00 163.00 163.00 163.00
Equity component of compound financial instruments 103.84 103.84 103.84 103,84
Other equity 4,523.95 4,806.61 3,652.08 4,389.,08
Total Equity 4,790.77 5,072.45 R4919.82 4,050.92
NON ~-CONTROLLING INTEREST - - 11.05 14.55
LIABILITIES
Non-current Habilities
Financial liabilities

i, Borrowings 1,316.02 1,657.19 8,564.93 8,919.55

i, Trade payables - - -

ii. Other financial labilities 108.90 138.26 351.75 355.72
Provisioss 68.05 6.07 54317 353.46
Deferred tax liabilities (net) - 6.74 - -
Other non-current liabilities - 252.00 - 252.00
Total Non-Current Liabilities 1,492.97 2,060.25 9,459.85 9,880.74
Current Habilities
Finaneial liabilities

i. Borrowings 208.01 328.41 2,007.05 328,41

il. Trade payables 697,20 873.51 155.24 944.88

iii.Other financial liabilities 57199 332,00 1,220.88 1,326,50

B igalon 38.34 43.76 38.95 4531

Other current liabilities 62.37 63.70 67.89 70,22

Currert tax Habilities (nef) - 206,21 - 206,21

Provisions P .50 1.91 3.61 141

Total Current Liabilities " LT/@ 1,672.30 1,848.90 3,583.62 2.022.06

Total Equity and Liabilities ) 7,956.03 8,982.60 16,974.34 17,4690.16
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Notes:

1.

The Standalone and Consolidated Audited Financial Results for the quarter am.<l yiar
ended 315 March, 2018 were approved by the Board of Directors at their meeting baeld on -
July 28, 2018. Such results were published as required under Regulation 33 of thes SEBI -
(Listing Obligation and Disclosure Requirements) Regulation, 2015. Subsequenh_“i;,!$ ih{?__

Annual Audited Financial Results for the year ended 31% March, 2018 were placed b ,cfcar 3
the members in the Annual General Meeting held on 28 September, 2018. '

In respect of the results so prepared and placed before the members as aforesa id, the
Auditor’'s Report contained an Emphasis of Matter in relation to realization of «5‘{?;‘1&%3‘: _
receivables from PWD, Maharashtra.

While discussing the agenda item of the said AGM relating to approval of the Annusl
Audited Financial Statements, the members were of the view that the amount shown ag
receivable from PWD, Maharashtra was unlikely to realize. Hence, based on a detailed
update on the issue, the members resolved that an amount of Rs. 217.53 Million.
(including an amount of Rs. 55.21 Million recognized as revenue in the quarter ended 31
March, 2018) be considered as not realizable and hence should be written-
off/derecognized, with a view to consider and approve true and fair results for the year
ended 31 March, 2018. The said AGM was adjourned as regards approval of the afcyresaid
agenda. The Board of Directors was accordingly directed to restate the said Fixiancial
Statements and to get the same audited by the Statutory Auditors and place the rexstated
financial statement before the members for approval in the adjourned AGM, when
reconvened.,

Consequent to the above, the Board of Directors of the Company have restated the
Standalone and Consolidated Audited Financial Results for the quarter and year ended
315 March, 2018, reflecting the following impacts of restatement:

i.  Revenue from Operations for the quarter ended 318t March, 2018 have been
decreased by Rs. 55.21 Millions.
ii.  Similar revenue recognized in earlier quarters for the year ended 31 March, 2018
aggregating Rs. 162.32 Millions have been derecognized and reversed.
ii.  Similar revenue recognized in earlier years and considered receivable aggregating
Rs. 396.23 Millions have now been considered as Bad Debts and included under
the head “Other Expenses”.

In view of the above:

i.  Restated Profit/(Loss) before Tax for the quarter and year ended 31 March, 2018
(Standalone) are respectively Rs. (992.59) Millions and Rs. (387.88) Millions as
against Rs, (378.84) Millions and Rs. 225.87 Millions as reported earlier.

il.  Restated Profit/(Loss) after Tax for the quarter and year ended 318 March,
2018(Standalone) are respectively Rs. (696.82) Millions and Rs. (263.46) Millions
as against Rs. (275.05) Millions and Rs. 158.30 Millions as reported earlier.
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ifi,  Trade Receivables as at 315t March, 2018 (Standalone) are Rs. 1536.50 Mill $o1s as
against Rs. 2150.26 Millions as reported earlier. o

iv.  Other Equity as at 31 March, 2018 (Standalone) are Rs. 4523.903 MillRons ns
against Rs. 4945.69 Millions as reported earlier.

Consolidated Results for the quarter and year ended 31 March, 2018 have been restayid
reflecting effects consequent to the above.

. The Statutory Auditor, Suresh C. Maniar & Co, have issued report with unmadified
opinion on these financial results. This statement has been prepared in accordancse with
the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed  under
Section 133 of the Companies Act, 2013 and other recognised accounting practices i
policies to the extent applicable. Beginning April 1, 2017, the Company has for tke fipst
time adopted Ind AS with a transition date of April 1, 2016. Accordingly, the comp arative
figures for the quarter ended March 31, 2017 have been restated by the manageirent as
per Ind AS and have been subjected to limited review by the statutory auditors of the
Company.

. The financial results do not include figures for the previous year ended March 31, =017 as
the same are not mandatory as per SEBI's circular dated sth July 2016.

The amounts disclosed as ‘Revenue from Operation’ and ‘Profit before Tax’ for the nine
months ended December 31, 2017, includes an amount of Rs. 15.9 million which was
inadvertently accounted for in the previous year ended March 31, 2017. In compliance
with the requirement of Ind AS 101, the Company has presently restated its Rettained
Earnings as at March 31, 2017.

The Company operates in a single business and geographical segment which is
contracting activities i.e. construction and development of Infrastructure in India.
Accordingly, no separate disclosures of segment information have been made.




Reconcilintion of total equity between previons GAAY and Ind AS os ot Mareh 43, soxy ind April 03, 2036

{Ra,bs Million)

Paprticoines {Stndalowe)
_ Yenr pides - :
Equity Recencilation af-Mar-y o ARG
‘Totak equity as per I GAAP 4,008,005 3,760.09
Add / Tess: o
Houity Component of Preference Sharves mewsured at pmortised cost 163,84 4.4
Unwinding of discount on prefarence shaves mensured ot amortised cost {38.10) CUlAsaE)
Borrowings - Transaction cost adjustment 8,96 L0,
Falr valiation of security deposiy {0.46) 218
Finaneial Guarantee recognised as per Ind AS 164 2lioss CoRELgE
Fair valsation of Investment 104 U hbg
Tax adjustments on above GAAP adjustiments 234.30 #3489
IND Ag reclassification (18.52) (18.52)
Preference share equity reclassify (125.00) (386,00}
Froposed Dividend reverse including tax 1047 R
Reclassification of deferred tax {089 el
5,073:.45 481504 1
Atlanta Limited
Profit Reconcilation between previous GAAP and Ind AS ag at March 31, 2617 and April 01, 2016
(R.in Millon)
Particulars Standalone,
Quarter ended Full Yeay Bnded gi-
Mareh 31, 2017 03-3017
(unamudited)
PProfit after tax as reported under previous GAAP 215.84 #24.39
Add/Less Adjustments:
Financial Habilities measured at amortised cost 7.59 20,59
Financial assets measured al amortised cost (0.3 1.48
Actuarial gains/losses on defined benfit plans recognised to Other comprehensive income 0.31 145
Deferred tax impact on Ind AS sdjustments {9.52) (0.87)
Net Profit as per Ind AS 213.65 856.84
Other comprehensive income, Net of Tax (1.86) (1.25)
Total comprehensive income as reported under Ind AS 211,79 854.50




Reconcitiation of total equity between previous GAAP and Ind AS as at March 31, 2017 and April 01, 2016

:::lﬁ ﬂi@!ﬂ )

Farticular (Consolim
| Equity Reconcilation Year e %ﬁ
_ I-Mar-17F 1"3@»

“Total equity as per | GAAP 7,466.32 . @i@_{}_ wﬁ_.._ :
Add [ Less : - ChTE
Previous GAAP Errors (3,806.33
Add/Less : -
| 1FRIC 12 adjustments - Service concession arrangement accounting (65.58
- |Change in Amortisation on account of IFRIC 12 Service Concession arrangement 103.39
2IClassification of instruments from debt to equity as per ind AS 32 1,198.43
“{Amortization of intengible assels recognised on account of NHAI Premium (5.15
Reversal of Capital reserve transferred to Financial assets {536.80)
Reversal of NHAI Premium cost since intengible asset has been recognised on inception 20.02
Unwinding of Interest on Financial assets 12908 §i 000 8-
Provision for resurfacing Obligation as per Concesslon agreemeant (246.80) 4. _' (177 a%) -
ESnwinding of Inferest on resurfacing obligation (104.98)3" U EREE
Reclassification of deferred tax (30.48) o oL
Aumoriisation of Corporate Guarantee 66.08 - o ARTAY
Frovision for Major Maintainence expenditure 1230 40 '_: ‘?7 BB S
Remeasurement of Grafuity Provision (0.63)
Equity Component of Preference Shares measured at amortised cost 103.84 1(,)3 84
Unwinding of discount on preference shares measured at amortised cost (38.19) 1 . (3815)
Borrowings - Transaction cost adjustment 8.96 1. 4L70:
Fair valuation of security deposit (0.46) 1 {18
Financial Guarantee recognised as per ind AS 109 289.33 ' E AR
Fair valuation of Investment 104 1 1,04
Tax adjustments on above GAAP adjustments 23439 | - 254,39
IND As reclassification (18.52) 1~ (18.52)
Preference share equity reclassify {125.00) {125.003
Proposed Dividend reverse including tax 10.87 .
Total equity as reported under IND AS 4,665.46 428289
Reconciliation of Profit between previous GAAP and Ind AS as at March 31, 2017. :
{Rg.in Millien)
Particulars -Consolidated
Ygar ended
Profit Reconcilation 31-Mar17
Profit after tax as per Previous GAAP 572.30
Add: Less “
Change in Amaortisation on account of IFRIC 12 Service Concession arrangement 8.95
IFRIC 12 adjustments - Service concession arrangement accounting 2.99
Amortisation of Intangible assets recognised on account of NHAI Premium (5.18)
Reversat of NHA{ Premium Cost since intangible assets has been recognised on inception 20,02
Provision for resurfacing Obligation as per Concession agreement (69.22}
Unwinding of Interest on NHAI Premium Obligation (19.72)
Unwinding of Interest on resurfacing obligation (37.16)
Amortisation of Corporate Guarantee 46.35
Remeasurement of Gratuity Provision 0.01
Reversal of Proposed Dividend -
Reclassification of Tax adjustments/deferred tax/MAT (251.61)
Preference share liability measured at amortised cost {5.04)
Borrowings - Transaction cost adjustment (2.74)
Financial assets measured at amortised cost 1.48
Financial Guarantee contracts measured at amortised cost 37.37
Actuarial gainsflosses on defined benfit plans recognised to Other comprehensive income 1.25
Other comprehensive income (1.25)
Tolal comprenensive INCOITIE as reported under I AS 298.64




6. Revenue from operations for the year ended March 31, 2018 includes Rs,1015 m:llii«:m (fm
the Quarter ended March 31, 2018 includes Rs. 68 million) accounted for ggamﬁl_
court/arbitration awards including interest for the following matters: _

a) Award granted and received by the Company for dispute in the construction of L&wkmw
Ring Road project amounting to Rs.218 million (for the Quarter ended March 3%, g018:
Rs. Nil)} regarding severa! breaches committed by PWD Uttar Pradesh duling tho :
construction period.

b) Award granted to Prakash Atlanta JV amounting to Rs.173 million against digpute
regarding rates and quantities of via duct item in the construction of segment of Lucknow
Bypass. The Company has recognized and received its share of 50% amounting te) Re.87
million (for the Quarter ended March 31, 2018: Rs. 6.71 Million).

¢) Award glanted to Gammon Atlanta JV against dispute legmdmg excise duty and rate
variation in the project of widening of 4/6 lane way of NH-5 in the state of Orissa, The
Company has recognized its share amounting to Rs, 361 mﬂhon {(for the Quartey ended
March 31, 2018: Rs. Nil) against which the company has received Rs. 307 million.

d) Award granted to the Company for Udaipur bypass project and subsequent execution
decree passed for depositing 50% of the award amount. The Company has recognised its
share amounting to Rs.133 million (for the Quarter ended March 31, 2018: Rs. 6 million)
under an assignment deed against which the company has received Rs. 29 million.

7. Exceptional item amounting to Rs. 298.30 million is towards forfeiture of bid and
performance security by the contracting authority against which the company has filed
appeal before the appropriate forum.

8. The Shareholders in the Annual General Meeting held on 28th September,2018 have
disapproved dividend of 15% i.e Re 0.30 paise per equity shares of Rs. 2/- each belonging
to non promoters, which was earlier recommended by the board of Directors on 28% July,
2018.

9. The figures for previous period have been regrouped wherever necessary to facilitate
comparison.

For Atlanta Limited
Mo~
.
Place: Mumbai Rajhoo Bbarot
Date: October 2, 2018 Chairman
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Independent Auditor’s Report

Auditor's Report On Restated Quarterly and Annual Standalone Financial Results Pursu sant
to_the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremerits)
Regulations, 2015.

To Board of Directors

Atlanta Limited

CIN : L64200MH1984PLC031852

101, Shree Ambashanti. Chambers,
Opp. Hotel Leela, Andheri-Kurla Road,

Andheri (East), Mumbai — 400 059,

We have audited the accompanying Restated Standalone Financial Results of Atlarsta
Limited (‘the Company”) for the quarter and year ended March 31,2018 (“the Company"),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listening Obligation and Disclosure Requirement) Regulatican,
2015, read with Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. These quarterly ard
annual restated standalone financial results have been prepared on the basis and in the
background as detailed in note 1 of the restated standalone financial results, which are the
responsibility of the Company’s Management. Our responsibility is to express an opinion ©n
these restated standailone financial results based on our audit of such restated standalone
financial statement, which have been prepared in accordance with the recognition ard
measurement principle laid down in the Indian Accounting Standards  (Ind AS), prescribead
under Section 133 of the Companies Act, 2013 read with relevant riles issued there undesr,
and other accounting principles generally accepted in India. Attention is drawn to the fact
that the figures for the quarters ended March 31, as reported in these results are the
balancing figures between audited figures in respect of the year ended March 31, and the
published year to date figures up to the end of the third quarter of the relevant financial year
as further adjusted as detailed in note 1 as aforesaid . Also lhe figures up to the end of the
third quarter had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial results are free of material misstatement. An audit
includes examining, on a test basis, evidence supporting the amounts disclosed as financial
resuits. An audit also includes assessing the accounting principles used and significant
estimates made by management. We believe our audit provides a reasonable basis for our
opinion.

The Standalone Financial Results for the quarter and year ended March 31,2017, includes in

————the—Sta’fement,—are—based—Un—fhe—;mly IsSued Standalone Financial Results of the

Company, prepared in accordance with Accounting Standards specified under Section 133
_of ti‘_}_e?e-g_ompanies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules,2014

‘‘‘‘‘‘‘‘‘‘‘




SURESH C. MANIAR & CO, 87, ARCADIA

CHAICTERED ACCOUNTANTS 195, Nariman Point,
SURESH C. MANIAR B.Com (Hons), L.L.3, F.C.A. Mumbai —~ 400 621
Resi : 2412 3470, 2412 2062 Phone:022-2284 7668,
KAMIL.ESH V. SHETH B.Com. (Hons), F.C.A. 022-2284 1930

Resi : (122-2880 9221, 2880 7910 Fax : 022-2288 4323

(previous GAAP"), which were audited by the predecessor auditor, whose report dated M4y
15,2017 expressed an unmodified opinion on the audited Standalone Financial Resu 4.
Management has adjusted these standalone results for the differences in accountang
principles adopted by the Company on transition to the Indian Accounting Standards (‘®nid
AS') and presented reconciliations of the profit and equity under Ind AS of the correspond#ng
quarter and year ended March 31,2017 with the profit and net worth reported under %z!’i@'
previous GAAP, which have been approved by the Company's Board of Director's send
audited by us.

In our opinion and to the best of our information and according to the explanations given to
us, these quarterly as well as year to date restated financial resuit:

¢ Are presented in accordance with the requirement of Regulation 33 of the SEB|
(Listing Obiigation and Disclosure Requirements) Regulations, 2015, read with SERI
Circular No. CIR/ICFDI/FAC/62/2016 dated July 5, 20186, in this regard; and

e Give a frue and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principle generally accepted in India of the loss, total
comprehensive income and other financial information for the quarter and profit, {o1al
comprehensive income and other financial information for the year ended March
31,2018.

For SURESH C MANIAR & CO
CHARTED ACCOUNTANTS
Firm Registration Number 110663W

K. V. SHETH
PARTNER

M. NO. 30063

Place: Mumbai

Date: October 2 ,2018




SURESH C. MANIAR & CO. 87, ARCADIA
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Independent Auditor’s Report

Auditor's Report on Restated Quarterly and Annual Consolidated Financial Results of *he
Company Pursuant to the Regulation 33 of the SEB1 {Listing Obligations and Biscloswirs
Requirements), Regulations, 2015.

To Board of Directors

Atlanta Limited

IN : L64200MH1984PLC0O31852

101, Shree Ambashanti. Chambers,
Opp. Hotel Leela, Andheri-Kurta Road,

Andheri (East), Mumbai — 400 059.

1.

We have audited the accompanying Restated Statement of Consolidated Financial Results of
Atlanta Limited (“the Company"), it's subsidiaries (the Company and it's subsidiaries togetkier
referred to as the "Group”) and its associate for the quarter and year ended March 31, 2018 (“the
Statement”), attached herewith, being submitted by the Company pursuant to the requirementss of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20 4,
read with SEB! Circular No. C1R/CFD/FAC/62/2016 dated July 5, 2016. These restated Quartesrly
and annual consolidated financial results have been prepared on the basis of consolidateac
financial statements, which are the responsibility of the Company's Management. Our
responsibility is to express an opinion on these restated consolidated financial results based on
our audit of such, restated consolidated financial statements, which have been prepared in
accordance with the Indian Accounting Standards (Ind AS), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued there under, and other accounting princip les
generally accepted in India. Attention is drawn to the fact that the figures for the quarters ended
March 31, as reported in these results are the balancing figures between audited figures in
respect of the year ended on March 31, and the published year to date figures up to the end of
the third quarter of the relevant financial years. Also the figures up to the end of the third quarter
had only been reviewed and were not subjected to audit.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

The Consolidated Financial Results for the quarter and year ended March 31, 2017, included in
the Statement, are based on the previously issued Consolidated Financial Resuits of the
Company, prepared in accordance with the Accounting Standards specified under Section 133 of
the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014 {'previous
GAAP'), which were audited by the predecessor auditor whose report dated May 15, 2017
expressed an unmodified opinion on those audited consolidated financial results. Management
has adjusted these consolidated results for the differences in accounting principles adopted by
the Company on transition to the Indian Accounting Standards {Ind AS") and presented a
reconciliation of profit and equity under Ind AS of the corresponding quarter and year ended
March 31, 2017 with the profit and net worth reported under the previous GAAP, which have been
roved by the Company’s Board of Directors and audited by us.
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&

We did not audit the financial results of three subsidiaries incorporated in India, whose firy ancis|
results reflect total revenue of Rs, 807 millions and total assets of Rs. 15,880 millions for thes Vi
ended March 31, 2018 considered in the consolidated financial resuits. These financial state snets
have been audited by other auditors whose report has been furnished to us by the Managemee-l and
our opinion on the annual consolidated financial results, to the extent they have been derivecs from
such financial statements is based solely on the report of such other auditors.

Based on our audit and on consideration of report of other auditors and as referred to in paragr-aph 4
above, in our opinion and to the best of our information and according to the explanations giwsan to
us, these annual consolidated financial results include the annual financial results of the foll wwing

entities:
(i) include the year to date of the following entities

1} Atflanta Infra Assets Limited ( formerly known as Balaji Toll Ways Limited )

2) Atflanta Ropar Tollways Private Limited ( Formerly known as ARSS Action ERopar
Tollway Private Limited )

3) MORA Tollways Lirited

(i) have been presented in accordance with the requirements of Regulation 33 of the SEB! (L.isting
Obligations and Disclosure Requirements) Regulations, 2015 read with SEB! circular
CIR/CFD/FAC/62 2016 dated July 5™ 2016. in this regard; and

(i) give a true and fair view of the consolidated net loss and other financial information for
consolidated year to date results for the period from April 1! 2017 to March 31% 2018

For SURESH C MANIAR & CO
CHARTED ACCOUNTANTS

Fi

K. V. SHETH
PARTNER

M. NO. 30063
Place: Mumbai

Registration Number 110663W

Me

Date: October 2,2018
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Detober 2, 2018

To, To,

Corporate Service Department Corporate Service Department

T'he Bombay Stock Exchange limited Nationai Stock Exchange of India Lid.
P E Towers, 17 Floor, IExchange Plaza,

Dalal Street, Bandra-Kurla Complex,

Wumbai 400 001 Bandra (12)

Fax: 22722037 /2272 2039 Mumbai - 400 051,

Fax: 20659 8237 / 38/ 2659 8340

Subject: Declaration for unmodified opinion in respect of restated audited standatone and
westated consolidated financial results of the Company for the financial year March 31, 2018

Dear Sir(s),

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Regquirements)
Regulations, 2015, the Company herein declares that the Statutory Auditors of the Company, M/s,
Suresh C. Maniar & Co., Chartered Accountants have issued an Audit Report with unmodified
epinion in respect of the restated audited Standalone and restated Consolidated financial results
{or the Financial Year ended March 31, 2018.

Thanking You,
Yours faithfully

For Atlanta Limited
. \\ v
o S

Narayan Joshi
Company Secretary




